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Statement of Financial Condition

Statement of Operations

Assets 2006 2005

Net Electric Plant  (Total Plant Less Depreciation) $41,659,636 $38,890,712
Investment in Subsidiary Company 650,000 650,000
Cash & Temporary Investments 264,468 2,097,580
Investments in Associated Organizations 2,204,760 1,912,897
Accounts Receivable Net 1,115,814 1,125,290
Materials & Supplies 996,459 745,029
Other Current & Accrued Assets 908,015 832,673
Deferred Debits 0 0 
          Total Assets $47,799,152 $46,254,181
Liabilities

Patronage $16,849,427 $16,290,597 
Other Equities 2,030,464 1,726,484
Long Term Debt 25,387,526 25,354,103 
Accounts Payable 834,384 858,481 
Consumer Deposits 306,941 279,776 
Accrued Taxes 277,462 259,762
Other Current & Accrued Liabilities 847,123 516,608
Deferred Credits 1,265,825 968,370
          Total Equities & Liabilities $47,799,152 $46,254,181

Source of Income 2006 2005

Residential Sales $10,977,026 $10,345,001
Irrigation Sales 60,498 66,855
Small Commercial 1,170,879 1,087,596
Large Commercial 2,774,514 2,768,325
Street Lighting 48,018 56,165
Other Electric Revenue 438,454 432,518
          Total Electric Revenue $15,469,389 $14,756,460
Expenses

Cost of Power $6,942,356 $6,870,746
Operating & Maintenance Expenses 4,247,461 3,898,662
Depreciation & Amortization 1,864,872 1,758,604
Taxes 277,478 247,385
Interest 1,250,600 1,274,635
          Total Operating Expenses $14,582,767 $14,050,032
Operating Margins $886,622 $706,428
Non-Operating Margins (Interest Income) 155,998 187,137
Non-Operating Margins (Other) 160,890 55,532
Other Capital Credits & Patronage Dividends 59,423 51,749
          Total Margins $1,262,933 $1,000,846
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Statistical Information 2006 2005

Times Interest Earned Ratio (TIER) 2.01 1.79 
Margins & Equities as a percent of assets 39.50 38.95
Total miles of new line added in 2006 20  19 
Total miles of line in service as of 12/31/06 2,813 2,793
Average number of accounts per mile of line 3.58 3.53 
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On the Cover:
Camp Wittman Solar Project: Clearwater Power donated and 
installed the solar generation system at Camp Wittman. The camp is 
used by various youth groups and is located south of Lewiston.
Wave Power Technology: PNGC Power and Ocean Power Technolo-
gies are working cooperatively on the development of the Reedsport 
OPT Wave Park that will generate electricity from ocean waves. This 
project is located near Reedsport, Oregon. Clearwater Power is one of 
15 electric cooperatives that are part of PNGC Power.
Coffi n Butte Resource Project: This project uses methane gas pro-
duced by decomposing garbage at a landfi ll to generate electricity. 
Through PNGC Power, Clearwater Power is one of 12 owners of this 
project located near Corvallis, Oregon.
Below:  The new Spalding substation nears completion beside High-
way 95/12 along the Clearwater River last April.


